Morning Wealth

Nifty Futures Level 1 Level2 Level 3

Resistance 25,120 25,260 25,400

Support 25,000 24,850 24,700

Nifty 50 25,046.2 -62.2 -0.2
Nifty Future (Oct) 251125 -112.8 -0.5
Nifty Future (Nov) 25,252.0 -103.6 -0.4
Nifty Bank 56,018.3 -221.1 -0.4
Nifty 100 25,685.9 -86.4 -0.3
Nifty 500 23,109.4  -100.2 -0.4
NIFTY MIDCAP 100 57,866.8 -422.7 -0.7

Indices (BSE) Close Pts.Chg % Chg

SENSEX 81,773.7  -153.1 -0.2
BSE 100 26,232.4 -92.5 -0.4
BSE 200 11,355.1 -49.0 -0.4
BSE All Cap 10,599.2 -46.5 -0.4
BSE Midcap 45,852.2  -344.1 -0.7
BSE SmallCap 52,966.6  -223.7 -0.4
Sectoral Indices Close Pts. Chg % Chg

Bankex 63,051.2 -280.3 -0.4
Capital Goods 68,690.2 -831.3 -1.2
Realty 6,797.5 -130.1 -1.9
Power 6,706.3 -101.1 -1.5
Oil & Gas 27,284 .1 -205.0 -0.8
Metal 33,560.4 -76.7 -0.2
CD 59,021.8 218.4 0.4
Auto 59,242 .4 -807.9 -1.4
TECK 17,174 1 226.5 1.3
IT 34,633.6 513.0 1.5
FMCG 20,072.5 -88.6 -0.4
Healthcare 43,882.5 -175.5 -0.4
India VIX 10.3 0.3 0.0
Exchange Advance Decline  Unchange
BSE 1,670 2,516 157
NSE 1,178 1,878 81

Current Rs (in cr) % Chg

NSE Cash 89,602.6 -9.1
BSE Cash 7,644.0 -5.8
NSE F&O - -

Fll 10,287.0

10,205.7 81.3

DIl 11,733.5 11,403.5 330.0
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Intraday Nifty Outlook

The benchmark index witnessed a sharp reversal today in what appears to be a
classic bull trap, where the recent breakout failed to sustain. The index fell back
into its consolidation range and closed below the critical 25,100 level, indicating
strong selling pressure near the highs. The zone of 25,100-25,200 has now
been re-established as a formidable resistance. The immediate support to
watch on the downside is 25,000. A break below this could signal further weak-
ness. The options data now shows call writers have aggressively regained con-
trol of the 25,000 and 25,100 strikes, shifting the immediate bias to negative.

Corporate News

Lupin to invest $250 million in new US pharma plant in Coral Springs,
Florida

Drug maker Lupin Ltd on Wednesday (October 8) announced plans to establish
a state-of-the-art pharmaceutical manufacturing facility in Coral Springs, Florida,
aimed at enhancing U.S.-based production of critical respiratory medicines. The
facility represents a strategic step to strengthen medicine security and support
the health of Florida families and the broader U.S. population. The project in-
volves a cumulative investment of $250 million over five years, covering re-
search and development, infrastructure, and capital expenditures. The new
plant will have the capacity to produce more than 25 essential respiratory medi-
cines, including lifesaving albuterol inhalers for children with asthma and service
members both domestically and overseas. Christoph Funke, Chief Technical
Operations Officer, Lupin, said, "The expansion of Lupin’s footprint in Coral
Springs is a core part of our growth strategy. This new state-of-the-art facility will
build on our existing presence in Florida, which is home to Lupin's headquarters
and our Advanced Inhalation Research Center." The Coral Springs facility will
anchor U.S. production of critical respiratory therapies, diversify the supply
chain, and ensure affordable, reliable access—from routine pediatric care to
pandemic-scale demand. Lupin has acquired more than 5 acres of land to em-
bark on this expansion of 70,000 square feet.

Source: CNBC TV18

Escorts Kubota to invest 2,000 crore to expand manufacturing in Harya-
na by 2031

Escorts Kubota Ltd said on Wednesday it plans to invest up to 2,000 crore by
2031 to expand its manufacturing and research facilities in Haryana, focusing
on the agriculture and construction equipment sectors. The announcement was
made during a meeting between Chairman and Managing Director Nikhil Nan-
da, Kubota Corp’s Executive Vice President Shingo Hanada, and Haryana Chief
Minister Nayab Singh Saini, along with other state officials, during their visit to
Kubota’s plant in Osaka, Japan, the company said in an exchange filing. The
investment will be directed towards strengthening existing production capacity
and R&D infrastructure in Haryana, the company added.

Source: CNBC TV18

Coal India Enters Into Pact With

Infrastructure

Coal India Ltd. has signed a non-binding memorandum of understanding with
Ircon International Ltd. to jointly develop rail Infrastructure of the company along
with its subsidiaries, according to an exchange filing on Wednesday. The MoU
was signed in Kolkata. "Coal India Ltd (CIL) and IRCON International Limited
have executed a non-binding Memorandum of Understanding (MoU) on
08.10.2025 at Kolkata with an intent of development of Rail Infrastructure of CIL
and its subsidiaries", the filing stated.

Ircon For Development Of Rail

Source: NDTV Profit
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Nifty Top 5 Gainers Close Pts.Chg % Chg Economy
TITAN 3565.6 147.4 4.3 Govt to launch %7,350 cr plan to boost production of rare-earth magnets
INEY 1.495.0 365 25 The government is in final stages of launching a ¥7,350 crore scheme to spur
U ' "~ domestic production of sintered rare earth permanent magnets (REPMs) and cut
TCS 3,027.2 53.5 1.8 import dependence, Business Standard has learnt. This comes months after
China imposed restrictions on exports of REPMs in April, squeezing supplies to
HCLTECH 1:453.2 19.8 14 India’s automobile and electronics industries. The initiative — likely to be called
TECHM 1,458.2 19.3 1.3 the Scheme to Promote Sintered Rare Earth Permanent Magnet Manufacturing
Nifty Top 5 Losers Close Pts.Chg % Chg in India — a|m§ to establllsh a fully indigenous manufacturing ecosystem with an
annual production capacity of up to 6,000 tonnes. The scheme is expected to
TATAMOTORS 6816  -16.5 -24 run for seven years, according to official documents. The goal is to build a
M&M 34265 66.3 1.9 homegroer value. ch:_;\in spanning the conversion_ of. NdPr (neodymium-
praseodymium) oxide into sintered NdFeB (neodymium-iron-boron) magnets.
HEROMOTOCO 5,512.5 -102.5 -1.8  These are critical to sectors such as automobile, electronics, wind energy, and
JIOFIN 304.7 53 17 defe.nce. The. REPM production i.ncludes minling, beneficiation, processing, ex-
traction, refining to rare earth oxide, conversion to metal and alloy, and finally
BEL 403.7 -6.7 -1.6  magnet manufacturing. The proposed scheme will incentivise facilities capable
R o of undertaking the final three stages: Converting rare earth oxide to metal, metal
IElindices Clossiabte Cho N LIClo to alloy, and alloy to magnet. At present, India lacks the technology and infra-
S&P 500 6,753.7 39.1 0.6  structure to manage these steps. Under the scheme, the government will back
Dow Jones 46,601.8 1.2 0.0 the creation of five integrated REPM manufacturing units, each with a capacity
— 230434  255.0 11 of up to 1,200 tonnes per anlnum. Applicants may bid for a m|r.1|mum of 600
tonnes per annum and a maximum of 1,200 tonnes per annum, in 100 tonnes
FTSE 100 9,548.9 65.3 0.7 per annum increments.
DAX 24,5971 2114 0.9  Source: Economic Times
CAC 40 8,060.1 85.3 1.1
International News
Nikkei 225 48,364.5 629.5 1.3
el ’ U.S. Crude Oil Inventories Climb More Than Expected
Hang Seng 26,7640  -65.5 0.2 A report released by the Energy Information Administration on Wednesday
. showed crude oil inventories in the U.S. increased by more than expected in the
ADR Close Pts.Chg % Chg week ended October 3rd. The EIA said crude oil inventories grew by 3.7 million
HDFC Bank ADR 346 03 10 balnrrels last week after rlsmg t?y 1.8 mﬂhon bgrrels in the preymus week. Econo-
mists had expected crude oil inventories to climb by 2.3 million barrels. At 420.3
ICICI Bank ADR 30.7 -0.3 -0.9  million barrels, U.S. crude oil inventories remain about 4 percent below the five-
Infosys ADR 16.7 0.4 21 ygar gverage for this time of ye.a.r, the EIA said. Meanwhile, the report said gas-
oline inventories fell by 1.6 million barrels last week and are about 1 percent
Wipro ADR 2.7 0.0 1.1 below the five-year average for this time of year. Distillate fuel inventories, which
include heating oil and diesel, also decreased by 2.0 million barrels last week
Currencies Close Pts. Chg % Chg and are about 6 percent below the five-year average for this time of year, the
Dollar Index* 98.7 01 02 CAsad
Source: RTT News
USD/INR 88.7 0.0 0.0 Major Bulk Deal (NSE)
EURO/INR 103.6 -0.2 SUVB Scrip Name Qty Type Client Name Trade Price
USD/YEN* 152.5 -0.1 0.0
NO MAJOR BULK DEALS
Commodities Close Pts.Chg % Chg
Gold (spot) Rs 1,23,290.0 2,179.0 1.8% .
Major Bulk Deal (BSE
Silver (spot) Rs 1,49,940.0 4,148.0 2.9% Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 65.8 -0.4 -0.8%
NO MAJOR BULK DEALS
Crude Oil (WTI) $* 62.1 -0.5 -0.8%
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
06—-Oct-2025
Results—

Economic —

Global- GBP GDP
(Q0Q) (Q2), US Chicago
PMI (Sep)

Tuesday
07-Oct-2025
Results—

Economic —

Global- EUR CPI (YOY)
(Sep), US S&P Global
manufacturing PMI (Sep),
US ISM manufacturing
PMI (Sep)

Wednesday
08-Oct-2025
Results—

Economic—

Global- EUR Unemploy-
ment rate (Aug)

Thursday
09-Oct-2025
Results— TCS

Economic —

Global- US Average
hourly earnings (MOM)
(Sep), US unemployment
rate (Sep), US S&P Global
services PMI (Sep), ISM
non-manufacturing PMI

(Sep)

Friday
10-Oct-2025
Results—

Economic —

Global- CNY Manufac-
turing PMI (Sep)

13—-Oct-2025 14-Oct-2025 15-Oct-2025 16—0Oct-2025 17-Oct-2025
Results— HCL Tech Results— TechM Results— Axis Bank, Results— INFY, Wipro Results—
HDFC LlIfe
Economic — CPI (YoY) |Economic — WPI Infla- |Economic— Economic — Economic —
(Sep) tion (YoY) (Sep)
Global- Global- China CPI (YoY) |Global- US Core CPI Global- US Retail Sales |Global-
(Sep) (MoM) (Sep) (MoM) (Sep), PPI (MoM)
(Sep)
20-Oct-2025 21-Oct-2025 22-0Oct-2025 23-0ct-2025 24-0Oct-2025
Results— Results— Results— Results— Results—
Economic — Economic — Economic— Economic — Economic —
Global- US Leading Global- JPY Trade Global- GBP CPI (YOY) |[Global- US Existing Global-
Index (MOM) (Sep) Balance (Sep), JPY (Sep) Home Sales (Sep), JPY
Exports (YOY) (Sep) National Core CPI (YOY)
(Sep)
(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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